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To Have AND TO How, all and singular the eaid pmperty unto the Martgagee, ita micoeesors and aselgria forever,

. The Mortgagor covenants that he is lawfully seized of the premises herelnabove demribed in fee smple absclute
{or such other estate, if any, as Ia stated hereinbefore), that e has good right and lawful authority to eell, convey,
or encumber the same, and that tho premises are free and clear of all liens and encumbrances whatscever exoept as
herein otherwise reoited, The Mortgagor further covenants to warrant snd forever defend all and singular the
premises 88 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
Iuwfullyclaimlngthoaameoranypmthemof . _ | - .

The Mortgagor covenants and agnm as foIlowu. '

1. He will promptly pay the principal of and interest on the indebtednem evidenced by “the said note, at t.he
tihe and in the manner therein provided. Privilege i3 reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not Ieas than the amount of one installment, or one hundred donata (8100 00),
whichever ia lesa, .

2 Togethm- with, and In addiﬁon to, the month]y paymm:ta of principal and inbm-eat payn.ble under the terms.
of the note secured hereby, ‘he will pay to the Mortgageo as trusteo (under the tcrms of thls trust, ns lmremnf tc.r
* stated) on the first dny of each month until the smd note is fully pald :

(n) A sum equal to the ground rents, if any, next due, plus the premlums thnt wlll next beoome due n.nd paynble
on polcles of fire and othier hazard ingurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor i’
notified) less all sums already paid-therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and asseasments will become delinquent, such
sumstobeheld byMOrt-ngeeinttustfo payu.ld ground mnta, premiumn,tnm and apeda!aaaemsnta.

(b) The aggregate of the amounta puynble pummnt to aubpa.mmph (n) a.nd thooe paynble on tha note aemn'ed
~ hereby, shall be paid in s E{ngla payment each month to be a.pplied to the followlng ltmu ln f.he order
* stated:
()] ta.xes,speda.la.sseaments ﬁmandotherha.mﬂinmmnoepmm!umn, ‘ ;.' .
* (1) interest on the note seoured hereby;and - - - '
(u1) amortization of the principal of eaid note. | S ‘ :
e Anydeﬁnjenoyin the amount of such aggnegstamonth!ypaymmt nha.ﬂ,unlemmadegoodbythe
', -Mortgngor prior to the due date of the next such payment, constituté an’event of ‘defavlt under this
" ‘mortgage. At Mortgagee’a option, Mortg-agor will pay & “lIate charge” not excoeding four: per
“centum (49%) of any installment when paid more than fifteen (15) daya after ths due date thereof,
to cover the extra expenso involved in handling delinquent paymenta, but such “late charge" ghall
- not bo payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, -
" unlesa such proceeds are sufficient to dmchuge the entire indebtedness and all pmper costs a.nd
: ex'panaes secured thereby.

A .

‘3.1t the wtnl of the payments mado by the Mortgagor urider (a) of pa.rugraph 2 praccdmg ahnll excoed the

. amount of payments actuslly made by the Mortgageo as trustoo for taxes or assessments or insurance promiums, '

as the case may be, such cxcesa shall be credited on subsequent paymenta to be made by the Mortgagor for such -
mcms or, at the option of Mortgngeo a8 trustes, may be'rofunded to the Mortgagor. If, however, such monthly
payments shall not be pufficient to pay such ‘items whon tho same shall become due and payable, then the
Morl,gzqior shall pay to the Mortgngeo as trusteo any smount nocessary to mske up the deficiency. Such
payment'will be made within thirty (30) days after written notico from the Mottgagea stating/the amount of the .
*.deficiehcy, which notice may bo given by mail. If at any timé the Mortgagor shall tonder to the Mortgages, in
_accordande with the provisions of the note secired. hereby, full payment of tho entire indebtedness ropresented

thereby, the Mortgageo as trustce shall, in computmg the amount of such mdobtednoss credit to the account -

* of the Mortgagor any credit balance rammmng under the provisions of (a) of pamgmph 2 hereof. If: there
shall bo & default under any of thu provmmns or thm mortgago result.mg ina publ:c salo of the premises oovered_ ‘
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